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5 B9 B4 E5 9B BD_E9 c¢67 270335.htm In order to provide a set
of uniform rules for the interpretation of the most commonly used
trade terms in foreign trade, ICC first published in 1936 a set of
international rules for the interpretation of trade terms known as
"INCOTERMS 1936". Later amendments and additions were made
to it to bring the rules in line with current international trade
practices. The latest edition is "INCOTERMS 2000", which include
13 different international trade terms. Each term specifies whether
the buyer or the seller is responsible for arranging such necessities as
export license, customs clearance, inspections, and other obligations.
They specify at which point the risk of loss and / or damage passes
from seller to buyer as well as which party pays for specific activities.
A buyer and a seller who conduct their purchase and sale under one
of the INCOTERMS, therefore, will have a mutual understanding of
their rights, costs, and obligations. Here six major trade terms are
discussed. The traditional three trade terms are FOB, CFR and CIF,
while FCA, CPT and CIP are new terms developed on the basis of
the traditional ones. They are suitable for any mode of transport and
willbe morewidelyused. D O OO0 1. 00 0O0O00OOO0OO0O
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amendments and additions were made to it to bring the rules in line
with current international trade practices. The latest edition is
"INCOTERMS 2000", which include 13 different international trade
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