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https://www.100test.com/kao_ti2020/130/2021 2022 E9 87 91 E
8 9E 8D E8 8B B1 E8 92 130375.htm Large consumer
durables refer to Renminbi loans granted to individual consumers to
facilitate purchases of expensive consumer endurables. Expensive
consumer endurables refer to household endurable commodities
with a unit price of 3,000 yuan or higher and a normal service life of
more than two years, including household electrical appliances,
computers, furniture, body-building apparatus, sanitary tools,
musical instruments, etc. [ excluding cars and housesL] . Large
consumer durables loans may be used only for expensive consumer
endurables operated by tied sellers that have entered into related
agreements with the lender and undertake installment payment
business.[] [ [ www.examda.com The length of maturity of large
consumer durables loans is usually within one year, with the longest
up to three years L1 or shortenl] . For a borrower close to the age of
retirement, the length of maturity may not exceed the age of
retirement L] usually 55 for a woman and 60 for a mantJ . [J [

[ www.examda.com The interest rate for large consumer durables
loans shall be the rate for loans of the same grade stipulated by the
Peoples Bank of China, and the interest rate shall fluctuate upwards
In line with the regulations of the Peoples Bank of China. If the length
of maturity is within one year, interests shall be computed at the
contracted interest rate, and they shall remain unchanged in case of
the adjustment of the legal interest rate. if the term of one loan is over



one year, in case of adjustment of the legal interest rate, a new interest
rate shall be adopted in accordance with the relevant grade of interest
rate as from the beginning of the following year. The credit lines for
large consumer durables loans range from RMB2,000 to
RMB100,000. The down payment of a borrower in purchasing
expensive consumer goods shall not be less than 20% of the total
value of the purchase, and the amount of borrowing may not exceed
80% of the total value of the purchase. The borrower shall open a
current account with the Bank of China, and according to the
repayment plan provided in the contract, deposit money sufficient
for the current repayment of the loan and the interest accrued in the
current account prior to the day of repayment and also authorize the
lender to withhold the right of deducting the amount from the
account on schedule. 0 O O www.examda.com Within the
borrowing time limit, the borrower may, according to the methods
of repayment provided by the lender, repay the principal and
Interests of the loan by installment or by lump sum in full. With the
consent of the lender, the borrower may service the debt ahead of
schedule. DD 0 OOD0OO0O0O0OO0OOOOOOODOOOOO
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